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INTO THE 
Nature and Foundation 
O F 


NATIONAL WEALTH, 
AND 


Publick Credit, &c. 


oO R theſe tw or thirty Years 
(PU — * it has deen che an. En- 

fe? | r of every Sett of Miniſters 
and their Friends, to perſuade the 
I Publick into an Opinion of our 
_ ERR political Sanity ; and at the ſame 
Time, thoſe in the Oppoſition, have exhauſted an 
Y almoſt infinite Fund of Wit and Argument, to 
) prove that we have been all along labouring under 
the moſt dangerous Matady, and that there ſcarce 


remains 


((& » ; 
ins a ſound Member in the. Bady-politick 
Bur within theſe few Months, the Arguments have 
aken à quite different Turn; for we are told now 
by the higheſt miniſterial Authority, that we are in 
” very. bad Way, haue every "Thing to fear, and 
almoſt Not hing to Hope for; which Declaration, has 
obliged every Man in the Oppoſition to read his 
Prayers backward, and muſter all their Rhetorick, 
to perſuade the Publick, that we are not quite ſo. 
bad as the State Phyſitian would repreſent us. We 
are indęeq bad ſay they; but not fit to be given 
gver yet, we have Strength to undeggo an Opera- 
tion or two more, which if properly conducted, may 
ſet us once more rectus in curiæ, and reſtore us 
to gur politjcal Legs again. In a Word, one Side 
acknowledges, that by ſome Fatality or other, 
the Nation is brought to this Dilemma, that no- 
thing hut a, Peace can fave her from total De- 

E ſtruction, which we maſt purchaſe at any Rate, 
and accept of on any Terms, and the other (I 
hope with ſome Truth) concludes, that we are 
ſtilL able to carry on the War, till ſuch Time as 
an honourable and laſting Peace can be obtained. 
"OS This. eee rand Queſtion in Politicks, 
wWhiehit is the 2. every frer- born Sub- 
ect of Britain to diſcuſs impartiallx; ſince on 
« it depends the future Happineſs of us and our 
- Poſterity : The Iſſue of this War determines the 
Fate ef Eutope, and entails Liberty or Slavery 
pon this -Ifland. I think it therefoſe the Duty of 
every Subject to contribute his Quote to elucidate 
that important Queſtion, with which View the 
following Pages are ſubmitted to the Publick, 

* 9 | . 
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wherein the moſt important Facts, depend ing on 
that Argument, are ſtated in a Point of light, 
which will help the Reader to form à judgment: 
of the Arguments brought, either for a haſty 
Peace, or the Continuance of a Burthenſeme, and 
hitherto unſucceſsful War.. 
Thus much, for the Deſign, of the -berformance; 
F now proceed to my Inquſry into the Natuxe and 
Foundation of national Wealth and publick Cre- 
dit. To come qt the Bottom of this, ' I muſt beg my 
Reader to follow, me in Imagination, to ſome new! 
diſcovered Iſland, we ſhall ſuppoſe in Ameriaa. 
I 1 ſhall ſuppoſe that to this new Iſland, wg have 
tranſported Ten Thouſand Souls young; and, old, 
that amongſt the firſt Thouſand we have divided 
the Pryperty of the Iſland, both real and move: 
able, and have allotted the other go their La- 
bour, as the Means of gaining their, Subliftances 
Which is rather. leſs tban the Proportion which 
the labouripg Part of Mankind bear to the Nutn, 
ber of thoſe who, are paſſeſſed of the Property. 
Now we ſhall ſuppoſe that theſe Iflanderg are 
ſettled! in their new: Colony, and have quite for- 
gotcthetr Mother Country z and that the Iſland 
produces all the real Neceſfaries of Life, and 
Would if eultivated, maintain three Times, the 
Number of Inhabitants we ha ve -fuppoſed.upnn ix; 
and that by che Labour only of the 9900 La- 
bourexsſ originally planted, Don unod H os nt It) 
It's plain, that ſuppoſing them to havezino 
Communicatipn,with: any Part of the Earth, hey 
£oyld:; have no Notion of Wealth z they gon 
neither ehe Le of it, nar; fad oututhe 
2 f 
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Means of acquiring it; for if they cultivated 
more Land than was ſufficienc to maintain them, 
the Overplus of the Product muſt rot upon the 
Eirth, and ſo of ever ON periſhable Neceſſary. 
From hence it would follow that two Parts in 
three of their Country would continue a Waſte, 
and unleſs the Owners of Land gave it away for 
a Triſſe, two' Parts of three of the People muſt 
he idle and ſtirve, even in that plentiful Coun- 

; becauſe the Landlord has Uſe for nothing 
bat "he Neceſſiries of Life, a few Hands and a 
Part of his Eſtate cultivated produces him that, 
and he gives himſelf no Concern about the Re- 


mainder, and if for the fake of Pride and Often- 


tation he maintained and employed more Hands 
chan was abſolutely uſeful, the whole of them 
muſt be his Slaves, as dependant upon his meer 
Will and Pleaſure for their Means of Subfiſtance. 
This is really the Caſe in Poland, and in ſome 
other Parts hearer Home, where the Land ard the 
People bear no Proportion, and the labouring 
Part are all ſtarved,” . 
Thus whatever Laws are ſuppoſed to ſubſiſt in 
this Tfand, it plainly appears that the 9000 la- 
bouring People and welt Pofterity muſt remain 
Slaves to the firſt Thouſand and their Heirs, — 
that they can poſſeſs nothing which they can 
their on, and that their Wealth can only - 
fiſt in 75 Aboundance of che met, Neceſſaries of 
Life,” At 03 119 dane 1 „is 1 


of this — 
12 — — 
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for ſome Time Ariſtocratical, at leaſt as long as the 
Equality remained among the Proprietors, that 
would be the natural Government: But of what 
ever Form we ſuppoſe the Government, we are 
ſure the other 9oco are Slaves, and that to keep 
them ſo, the Government is able to employ ſix 
Thouſand of the 9000 to ſupport their Autho- 
rity, in conſtant Pay. For as it is ſuppoſed that 
the Iſland is able to maintain, with the Labour of 
9000, thirty Thouſand; it follows, that 3000, 
may by their Labour maintain themſelves, their 
E and ſix Thouſand more; that is, it's 
uppoſed, that one Third of their Labour is ſuf- 
figient to maintain themſelves, and as long as 
— are allowed this Proportion they may live 
d muſt ſtarve in Proportion, as that one Third 
is diminiſhed. -  - | x OATS 
Now hitherto we muſt ſuppoſe, that dealing 
between theſe People is carried on by Barter, 
that the Landlord is paid his Rent, in the Pro- 
duce of the Ground, and the Military and other 
Servants of the Government, in the ſame Man- 
ner; 3 — of Time, to remedy the 
laconvenieney of tranſporting Goods, and to 
aſcertain more equally the Value of Things. ex- 
changed, ſomething is to be found out more pori- 
S 
andard te meaſure the Value of every Thin 
elſe. This Medium, of Whatever ee it 5 
compoſed, whether of Shells; Feather, aperror 
Metal, har bn called. Maney, and hasingpalt on 
infick Value 4 but receives its Nominal Value 
Srom the Uſe" chat is made of it, which en- 


creaſes 
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cfeaſes and diminiſhes in Proportion to tlie Plenty 
of itſelf,” or the —— of: the Commodities of- 
whi it is to be exchange 0-207 40d P1978 j 
| Tf we er then dee Andre as ſome Peo- 4 
ple in Indlirr to tis Day? ſhbnld chuſe 4 
$- | Shel r 55 common Medium; 2 the Value of 

ould encteaſe in Proportion either to their 

S „or "that of the exchanged Commodity : 2 
Fug ir every Body had a large Qiantity 

Sdbeſßs the Quantity given in lieu "of Grain wool 

be proportionably late 3 bur, if Grainiwas in Pro 4 
| Portion plenty, the nantity would be ſearc 1 
but this new ind of Riches, which to the Inh 3 

| 
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bitants would eat fo." would” add — to 
e Wealth" of the Mid fin general; their road 
= th muſt ME confiſt of 125 Prodact of the bot 
Earth, withou an ecard to the 1 
| Seele wy - W. Ran — — =. 7p wy 
Zo ppoſe they” id © ſen Gold or Rilver*fod 
[|| their Medium, ant) Mines'6f*thatNatutein' theds 
| Country, ſtill if they — — 1 — Como 
| merce with the reſt ane World, whe yowbould"be 
no richer than before t —8 thein 
Wealth by their Flo Ne Cad unh Storr of 
|| Orairf r: and not By Suber Sr Gold? which 
| to them wonld be as u 
cept às tothe Conveß ieee of exchaflg ing 
done anotiier, for Which Efe Shells would anfwer 
[ 9 nearly us WII e oils 
1 ie faid I wetid infor, chat 
| a Hen tit ef ever fo Kren 40 fe 
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with all the Nedeffaries of 'Life p nd venti. 
w ith die molt precious Metals, — = 
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and cannot properly be ſaid” to enjoy any Wealt 
without the Benefit of Commerce and Intercourſe 
with their Neighbo uns. 
But — this new Iſland as I haye deſcribed, 
with no other Money amongſt them but Sea 
Shells, and that, by Chance, they had ſtumbled 
upon the Art of Navigation, and made Diſcove- 
ries of neighbouring States, who wanted ſome 
Part of the Commodities this Iſland produced or 
might produce, and could ſpare many Things for 
the Conveniency of Life which theſe Iflanders 
wanted; the Caſe would be widely different, 
the Uſe of Silver and Gold, would ſoon be un- 
derſtood, and they would find their Account to 
make it their Standard, ſince with it they could 
; purchaſe all the | product of the Earth: The fer- 
tility of this Iſland would invite Strangers to ſet- 
tle amongſt them, and thoſe of themſelves who 
enclined to labour, would find a Vent for their 
Commodities, and could live independant ef their 
Landlord, ſince they could earn their Bread with- 
out his Aſſiſtance. 1 2 
From hence it would follow, that as the La* 
bour of every Man was able to maintain two be- 
ides himſelf, and that he could bring his Labour 
to Market, that the Iſland in general muſt en- 


creaſe annually in Wealth and Riches; that is, 


that two Thirds of the annual Produce of the 
Iſland muſt be converted into Gold and Silver, and 
remain in the Iſland, to be converted into what- 


- ever Purpoſe the Owner pleaſes 5 by which 
Means theſe, Iſlanders, would become both 
De and free... CJ "4 —_ 742 thy * e 
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TNuis encreaſe of Wealth we may ſuppoſe as 
large as we pleaſe; but we cannot ſuppoſe it ſo 


Large, = it may be exhauſted and the ſame rich 
8 rn ch may again become Slaves and 
+ us ſuppoſe then this Ballance of Trade, or 
this Specie which is paid in lieu of Commodities, 
they export more than they import, to be a Mil 
lie This Sum divided amongſt the 
| make Money very plenty, and 
conſequently encreaſe the Price of Labour, and 
that would naturally introduce Luxury, and an 
itching for many of the Superfluities and Ex- 
pences of the neigbouring Nations. The Effects 
of this would not be felt all at once, but by flow 
and certain Degrees. For as the Importation of 
Luxury encreaſed, the Ballance in Specie would 
+ diminiſh, while the Expence of their Exports en- 
ſed, dwindled: 
For if at th⸗ Hegel of Trade the Manufac- 
turers wrought for Six Pence a Day, but now re- 
quire Two Shillings ; the Merchant loſes the ad- 
vanced Price out of his Profit, and thoſe Coun. 
tries who are our Rivals, and work for leſs, are 
enabled to underſel him at all Markets. By this 
Means firſt one Article of Trade may be loſt and 
then another, till at laſt few are left; and theſe 
return not as Ships loaded with Specie, or Mate- 


* 
- 
_— 
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{| - rials for our Manufactures; but with the Luxury 


bf the Eaft and Weſt: Where then is the Million 


of a Ballance, that, may be againſt us, and our 
anders may be exhauſting the Capital; which 


former 


when done, they muſt return to their 
Poverty 


* 


e ee > 
Poverty and Bondage with infinitely worſe Cir- 
cumſtances: For we may now ſuppoſe the 
Ifand ſtocked with People, two Thirds of which 
depended: on the Trade and the Manufactures; 
that being gone, they cannot ſtarve, but muſt be 
maintained by their | Pariſhes; and ſo ſtarve the 
Farmer, and render him as miſerable as the Mer- 
chant, which is a worſe Situation than what they 
were in before they were a trading People, becauſe | 
then, the one Third laboured for the other FWw' O, 
yet there waz Plenty for the whole; but now 
one Third labours for the other Two, and there 
is not ſufficient to maintain one half of the 
whole l 1 II . ro 2936 2105 

Thus Luxury may beget Trade, is neceſſary in 
ſome Meaſure to ſupport it; hut without prudent 
Management, it muſt in the End deſtroy it: Tho? 
that is not the only Enemy to Trade, ſhe: has a 
great many more; but of theſe I ſhall have 
Occaſion to take Notice in the Application of 
what I have ſaid: to Great Brit ai. 

By this Detail of a ſuppeſed Iſland, my 
Reader will eaſily comprehend; that I: meat to 
convey to him an Idea of the Means of acquiring 
and loſing National Wealth, and that in ſome 
ſuch Manner, the Iſland of Great Britain be- 
came a rich, flouriſhing, and powerful Nation. 
It muſt occur, that we are an Ilan, natu- 
rally fertile, which produces all the Neceſſaries of 
Life, and that it is able to maintain a great many 
more People than now inhabit it, though that 
Number has at leaſt encreaſed one Third ſince we 
became a trading * We have no 50 

0 


—— — 


* 92 = = 


— _ _ * —— 
5 - — — — 
po — — — — — — — — — — * 
z „1„% ß«ßß . . —ñͤę ᷑ —— K ——ʃ — — 7 — 


— — — — — — — — — 
N 1— — — — — 


( I2 ) 


Gold or Silver, and conſequently our Wealth 


maſt conſiſt jn the Produce of the Country and 
the Labour of the People, a Kind of Wealth which 


renders us much more powerful than the richeſt 


Mines could dõ; as may eafily be ſeen from the 
miſetable State of Spain, "ſince her golden Acqui - 
ſttions;” tho poſſeſſed ot all rhe Treaſure of the 


New World, yet from one of the moſt powerful 


States in Europe, ſhes become almoſt the moſt in- 
ſignificant; Whereas we, who were ſcarce heard of, 


but as a barbarous People, at the Time when 


Spain flodriſned, tre by the proper Application off 
the Gehſus of our People, and our natural Situ- 
ation become at leaſt, one of the moſt conſider- 
able States on Earth. How long we are to con- 
tinue ſo is in the Power of our preſent Stateſ men 
tot determine; for nonè but they can put a Pe- 
riod to eur being what we have been for Two: 
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Au our Calculation then of the real Value of 
this Iſland, we are only to compute what is the 
annual Produce ef dur Land, the Amount of 
the Labour of 'tliePeople, and the Profits gained 
by Trade; theſe being all the Funds of Wealth 
We poſſeſs. Ttris true 6ur Mines of Tin, Lead, 
and Ficheries bring us in ſome Money; but they 
bear fo ſmall a Proportion to the Whole at pre- 


- ſent; that e may very well lump them in the 


Article of Trade or Eand Rent. I ſhall there- 
fore proceed to bring our Wealth to à Balance by 
Way of Debtor and Creditor, rr. 
ei ieee won 510 0 4 
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GREAT BRITAIN, Creditor! 


S the Land Tax at 4 Shillings in the Pound, 
brings in annually Two Millions, it, would 
appear that the Land Rent of Great Britain does 
not exceed Ten Millions; but as the greateſt Parr 
of England is under-valued, and as Scotlang pays 
of that Sum but forty-eight Thouſand” Pounds, I 
ſhall ſuppoſe the whole to be Two Fifths ufder- 


valued, and conſequently charge, 
AIilibi. 


9 For the Article of Land Rent, Ales e 8. 14 

4 + the People of Great Bricdin b 

be computed to amount to about 
Twelve Millions, and that at leaſt Ten 
Millions of theſe live by their Labour, in 
which Number I neither, include Mer- © 
chants nor Sailors; and that each ß 
theſe, one with another, muſt be ſup- . W 
poſed to earn 6 d. a Day, therefore 8 
charge, 1 

For the Article of the Labour of ted 

People in a round sum. * 
As there is a Stock of Cattle, & c. upon 

the Land, at leaſt equal to-thice-Years 

Rent of the whole, and that this Stock _ 

may be ſuppoſed to produce ſomething 

excluſive of meer Labour, I ſhall e drt al 

it to yield 5 per Cent, and ran 1 2 

For the Article of the Fa * en. 
creafing' Stock. N 5. x * 
:4 : e 2 1 7 280 And lug 
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As the Government employs. Forty Wilbur. 
Thouſand Sailors, I think we may natu- 
rally conclude that the whole Number 
of Sailors in Great Britain, may be com- 
puted at one Hundred and fifty 1 7 
and that each Sailor earns at Loa OY 
#, Day, conſequently, 
. I charge for Salers! ages,in a aha, 
* um. 1 
"As the Cuſtoms at a Mediums. even in 
wt of War, 1 in one Lear wit 
another, 2 Millions Sterling, we ſhall © 
Tu poſe, that. not to exceed 5. per Cant. 
1 Valorem, of the Goods imported, fs 1 
ſequently that there is employed in 
Trading Stock 40 Millions, and "DOR = 
Shipping, and dead Stock in the Mer- 
chants Warehouſes, here and abroad, as 
much more, and that the Gain annually, CE, 
beſides the Wages of Sailors which we 
ſtated TONY 4 at, 5 ber Cent. upon tſgqe 
whole, I charge | 
For this Ariicle of Profit, by Trade, 2 1394 


8 
* bam Total of cur cn. ; 2124 


GREAT 227747 N Debtor. * 


HE Midintainancs' of 12 Millions * 1 
l of e onl „at 4d. a Day cocky: | 
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Proviſions at the loweſt Digs amounts ; Millions. 

to . 

1 the den of the 1 in Ae 

all its Branches, þTuppoling) it not to exceed 

what it has been for ſome Years paſt, 11 

©  Suppoſing at the Cloſe. of the 19900 9 

the National and Navy Debt which is 

now ſomething above Seventy Millions, 

ſhould amount to a Sum rin the in- 

[EE 2 5 - Wy TRY 

78 Yier; —— 

| % e, Jum Total of our Debt. 87 

F By Difference between A 230 2 1 
Creditor Yo mY, 3 : | 


Thus it is certain that our real Income .excceds 
our Outlayings 25 Millions Sterling; a prodigious 
Sum! And ſcarce to be credited, if the Princi- 
ples from whence I have deduted it were not 
almoſt ſelf evident; but however large this Ba- 
lance may, be, yet one bad Treaty, or an ill-con- 
ducted War, may place it on the contrary Side 
.of the Account, and place us in the loweſt State 
of Beggary. To give the Reader an Idea of the 
Poſſibility of ſuch a Misfortune, he need only 
look back upon the Articles which compoſe the 
firſt Side of the Account, for in that the conſide- 
Table Alteration muſt happen. | | 

Suppoſing our. Commerce loſt, which is charged 

at 2 Millions in the Credit Side, it would 
x4 deduce ſeven. Millions from the * 
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but the Land-Rent 14 juſt tht Sam, which 
would make it juſt 14 Millions Difference in the 
whole. Then I have ſuppoſed ſo magy Millions to 
be employed in Trade; muſt not ſo many of the 
People as depended on Manufadtüres become idle, 
and a Burthen to the reſt of the Society? We 
muſt ſuppoſe at leaſt two Ninths of the labour- 
ing Peop Le thus ſet a Drift, hich would reduce 
that Article twenty Millions ; and the remainder 
inſtead of being able to earn 6 d. 2 Day, as I 
Have ſtated it, ſcarce able to earn their own Sub- 
ſiſtance, at 4 4. 4 Day „Which would reduce that 
Article 20 Millions ate d the Account which 
had be fore 1 agreable an eee would in 
that Event put on this ugly Aſpect, and ſtand 


thus, 

Milfillions. 
The Land Rent would then only amount to 7 
The Labour of the People, — 50 | 


The F armer's s | encreaſing Stock, as before, I 5 
Sum, 59 k 
While the other Side Kinds as mia at 87 


That is tpg Millions leſs than the” whole 
Vipetcs of the Government, and Five Milliotis 
leſs —_— is ſufficient for the Maintaitlatice of the 
Peop . * 

I Uk it is as clear as 8 Sun, that this muſt 
bp our Caſe upon Suppoſition that we were deprt- 

ed of the Benefit of Trade; which may be more 
ays than one, whether we continue a War, or 
conclude a Peace; but this laſt, unless * equal, 
we onour- 


ſhe muſt, in much leſs Iime, un away with the; 


(29) 
honourable, and laſtin Terms. is the moſt like- 
ly to bring it moſt ſpeedily a ben. ——_— b 

For if we conſider that France, towards the 
Cloſe of the laſt War, was ſcarce in a Condition. 
to ſend a Ship to Sea, an had little or no Trade; 


and that fince. that Time, meerly by, our Miſma- 


nagement, ſhe has been ahle to wor k herſelf i into: 
one half the Trade of Europe: At leaſt it is unde-; 
niable, ſhe bas at this Day as much Trade as we 
have. It. is evident to every Man, who is not 

wilfully. blind; that if ſhe is allowed the Poſe, 
ſeſſion of the Teri Ports of che Lor -C guntrins 


little we haye left · For theſe Ports muſt he much 
more advantageous to her, than the Dutch or Flein-; 
mings ;, becauſerthele Pevple,! having litile, or no 
Product of their ou, are but Carriers and ean- 
not ſo eaſily rival us in- dur Manufatturesz, hut 


hen Fance is poſſeſſed of them, ſhe has: Mate 


rials Within hexſelf, for the Fabrick of moſt of 
our: Manufactares, a Number of Hands, whicha- 
wiſe Goverument knows how to employ; and a; 
plentiful Country to ſupport them, and a natu- 

= Inclination in the People to Parſimo and | 
Induſtry; conſequently it follows, that any Peace 
which encreaſes the Sea Ports of France, or does 
not leave Great Britain, at leaſtin the fandeSitaation 
ſhe was in before, the War muſt bring about thats 
untoward Event, deſtroy our Trade —— 
national Bankrupts ; - but if we are no worſe than w 
were before, the. Territories of our Allies reſtored, 
it leaſt, out of me ES _ "thougl the 
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War as Soſt us great deal, yet e may by pru- 
dent Management, ſtil continue a trading People. 


Frem What T have faid above, it would ap- 
a War is more eligible at preſent, than 

det; ſince it is not to be ſuppoſed by any Man 
in His Seriſes, that France will reſtore Things as 
they were before the War, till ſhe is compell'd 
to it; but chen it is to de obſerved,” that we may 
run into the ſame Misfortune by a War, which I 
have mentioned as the Conſequence of any Peace, 
which leaves France poſſeſſed of the Netherlands 
and-this; either by an imprudent Management of 


44 
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[ 1 the War, the Male- conduct of our Finances, or 


an unequal and unjudicious Aſſeſſment of the 
publick Tanes. ee Du 270m 
© Tnthe'firft Place the War may be ſo conducted 
28 to laſt ſo long as to give the Powers of Europe, 
not engaged in it, an Opportunity of becoming 


Maſters of many Branches of Trade, as it muſt 


be chrried on in their Bottoms, and directing the 


hole into Channels, out of which it may be im- 


poſſible to draw it again, upon the Concluſion of 
a Prace as honourable as we can wiſh. © This is the 
Danger of a long War to a trading People! Our 
Marmifacturers cannot live without Employment; 


they muſt in Time of War, either liſt into the 


Army, and ſo are loſt to Trade, or remove them- 
felves into other Countries to get Bread, and fo 
are loſt to the Community. It was by ſuch a 
Chance as: this, we ourſelves became a trading 
People. The Perſecution of the Duke de Alva, 
baniſhed hither the Waloons, and theſe brought 
with them our Knowledge in the Woollen Manu- 
factures, 
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factures, the Spring and primmm Mobile of the 
Britib Trade. If then, we acquired Trade our- 
ſelves by ſuch Means, is it not natural to fear, 
we may loſe it by the ſame, etpecially as all the 
Powers of Eurobe ſeem fully appriz'd of the Bene- 
fit of Commerce and Manufactures ; are each 
of them jealous of every Encroachment on what 
they have, and anxious to embrace every Op- 
portunity of encreaſing it. | 

But I ſuppoſe thoſe for a War may anſwer, 
That to prevent a lingering War, our whole na- 
tural Strength ſhould be elfectually employ'd 
againſt the Enemy; and that our Marine ſhould 
be put upon ſuch Footing, as by frequent and 
ſtrong Convoys, and a careful Look-out on the 
Enemies Ships, to keep up the Spirit of Trade, 
and by that Means keep our Manufacturers from 
Starving and Deſpair, till an honourable Peace 
be concluded, which would make ample Amends 
for their Sufferings during the War. 

I grant if I could be ſo ſanguine as to believe 
that to be the Cale, hence forward, of which by 
looking back on paſt Events, we have little, 
very little Reaſon to hope, I ſhould willingly 
give my Vote for the Continuance of the War. 

But there is more neceſſary than a prudent 
Conduct in the Direction of the Wat itſelf, to 
render the Effects of it beneficial. The Conduct 


of our Finances in ſuch Circumſtances may affect 


us, if not regularly managed, with all the Mif- 
chiefs of an inglorious Peace. A profuſe ſquander- 
ing of the publick Treaſure, affects every Sub- 
ject and heightens the Miſery of War, and being 
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nigardly ſparing may continue the War for Ages. 
That we have not been over-above parſimonious 
. Hitherto I ſhall grant, but then what we have 
given to our Allies with a profuſe Hand, has not 
anſwered the End propoſed : We have not reap- 
ed the Fruits of it, nor has the Supplies, in licu 
of which it was granted, been ever made forth- 
coming in the Field. So that tho' G. B. has paid 
for as many Troops as might haye made Head 
againſt all the Power of France; ſhe has always 
found herſelf in a Manner alone in the Field, tho 
on the Muſter Rolls, her Armies have been made 
up of Auſtrians, Dutch, and others who lived upon 


her Treaſures; but either fought their own Battles, 


or betrayed the Poſts they were entruſted with. 
Without then, care is taken that the Nation's 
Money is not given for nominal, but effective 
Succours, we are empoveriſhing ourſelves, to feed 
the Avarice of our Allies, and can never expect 


an End to the War, but ſuch as depend upon 


the Generoſity of the Conqueror. 
Again, ſuppoſe the Succours engaged for by 
our Allies, were actually brought into the Field, 
and Treaties and Covenants literally and honeſtly 
performed, there is ſtill behind a conſiderable Ar- 
ticle to be adverted to, as of the utmoſt Conſe- 
quence to the Succeſs of Peace or War; that is, 
an equal Aſſeſſment of the publick Taxes, which 
in the Caſe of a War, muſt be ſuppoſed to encreaſe 
annually. 

That we are not yet Bankrupts, nor near it, I 
have made appear, and that we areable, on urgent 


Neceſſity, ſuch as the Preſervation of LORE 
| an 
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and Commerce, to bear a much greater Proportion 
of Taxes than at preſent, I have demonſtrated ; 
but then this muſt be underſtood with ſeveral Re- 
ſtrictions, and the Chief is, that ſuch Taxes as are 
leviec,, be equally aſſeſſed upon the whole Body 
of the People, and in Proporticn to the Abilities 
of each diſtinct Claſs. 
Were the Taxes we now pay equally levied, I 
may venture to affirm, that the People would not 
feel them ſo ſenſibly, and might continue them 
much longer; but at preſent, the Merchant and 
Manufacturers feel all the Burthen of the State, 
they have been rack'd ſo much, that a little far- 
ther Stretch may deſtroy the whole Machine. For 
I think, except two Millions, which the Land 
Intereft pays; the remainder of Ten or Twelve 
Millions is paid by the Merchant and Manu- 
facturer, that the Merchant pays more than his 
Proportion appears; that tho' it's ſuppoſed his 
Profits do not exceed Four Millions, (and I dare 
ſware that is the utmoſt,) yet he pays two Mil- 
lions to the Crown, which is one Third, while the 

Land Intereſt pays one Seventh, notwithſtanding 
his Rents are encreaſed from Seven to Fourteen, 
by the Merchant's Means. 55 
As this Diſproportion runs through the whole 
of the Publick Funds, it is eaſy to imagine that 
the Merchant and Manufacturer are not able to 
bear more, which is the only Reaſon why the 
Publick is impreſſed with that Notion, that we 
are taxed to the full of what we can bear; which 
is only true in this Reſpect, that thoſe who have 
hitherto paid all the Expences of the Publie k, are 
8 D 2 not 
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not able to pay more; yet it does not follow, 
beg auſe the Merchant and Manufacturer thinks 
one Third of what they Page as much as they 
can ſpare to. the Service of the. State, that there 
is not a Method to levy the Prelent, and do4ble 


: 


the Quantity of Taxes, Without any one Man in 


the Kingdom paying more than one Third, the 
preſent Fropgition, which the Merchant, now 


Pa | | 
The Difpioportion of the Taxes will flill ap- 


pear more glating, when we conſider that hefe 


N 


are a Claſs of People in the Kingdom, Worth as 
much Money as the Merchant, who makes near, | 


the Matter as large Profits upon the Whole, and, 
yet does not contribute one Shilling towards the 
Expence of the Publick. The Claſs I mean. is the 
money d latereſt. They have in the Funds very 


near four-ſcore Millions; a Sum equal to that em- 


ployed in Trade, and divide at leaſt, 4 per Cent. 
without any Trouble or Hire, out of which they 
do not pay nor are not aſſeſſed one Shilling towards 


the Exegencies of State, but prey upon her as 
oſten as it is in their Power, by Ways and. Po 


which they only are acquainted with. 
By what I have ſaid T would not be uhderfiood, 4 


as if I wanted, the Land Intereſt to be higher tax- 


ed, or the  money'd Men to be meddled with on 
any Account; but I urge it, to ſhew that the 
Government really falls heavieſt on the Merchant, 
and that the Burthen of our Taxes is rather owing 
to an unequal Aſſeſſment, than the Diſproportion 
they bear to the Wealth of the Kingdom. For, 


— 


E the annual Income of the Nation, as I 
1 „ have | 
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have computed it to amount to 112 Millions; 
arid the whole Sum raiſed: upon the People for 
the Charge of Government, to amount to 14 Mil- 
lions, which it perhaps may do, including Pariſn 
Rates, publick Buildings, High-Ways, and the 
Charge of collecting the whole, the Proportion 
on the whole is only one Eighth, which equal 
Aſſeſſment would relie ve the Merchant more than 
one Half, and the landed Intereſt, who pays now 
one Seventh, would pay only one Eight. 
But if any additional Tax is laid on, accord 
ing to the old Method, the Merchant and 
Manufacturer muſt ſuffer the whole; and I leave 
it to every Man to judge what may be the Conſe- 
quence, if the Merchant is rated, ſo as not to have 
'a living Profit out of his Goods; be quits Trade 
and throws his Money into the Funds, and ſo 
inſtead of helping the Publick, lives meerly upon 
her Spoils. If the Mifchief would ſtop here it 
would be tolerable; but for every Thouſand he 
carries out of Trade, at leaſt a Hundred People 
become idle, and a' Burthen to their Friends and 
Pariſhes, and if that becomes univerſal (as there is 
nothing to hinder it from becoming ſo) the whole 
Body of Manufacturers ſtarve, the Land-Rent 
ſinks, and the whole increaſe of the Nation is not 
ſufficient to maintain the People. 
From what I have ſaid on this Head, I would 
inculcate on my Readers the abſolute Neceſſity of 
an equal Aſſeſſment of ſuch new Taxes as may be 
neceſſary to be levied for the Continuance of the 
War, and that an additional Tax cannot hurt us, 
if it is not laid upon the Merchant and Manu- 
| facturer; 
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facturer; but If it is they that muſt bear the ad- 


- * 


ditional Charge, we muſt in a few. Years meet that 


Ruin as effectually as if the Miniſters by Treaty 
put France in Poſſeſſion of all the trading Ports in 
the Netherlands, and ſome few in the Iſland of 
Britain itſelf. Whereas if they are cas'd of their 
preſent Burthen, which an equal Tax would do, 
we are able to hold out the War, *till France has 
not a Ship to ſend to Sea, and we recover every 
Branch of Trade we have loft, either by Fraud 
of, Cowardice. et! bl, t a.phi 

- Thus then, Part -of the miniſterial Declaration 
may be true, we have much to fear, but it's not 


from the Enemy. It's from their bad Manage- 


ment of the War, their Profuſion of the Pu blick 
Treaſure, or their obſtinate perfiſting in loading 
Trade and our Manufactures with all the Charges 
of it, and we have ſtill ſomething to hope, which 
is Iikewiſe from them; we may hope and almoſt 
be aſſured, that our natural Strength properly and 
wiſely applied, is able to beat the Enemy out of 
all her Robberies, and reſtore Great Britain to the 
State from which ſhe is fallen; which no Man in 
his, Senſes can expect from any Treaty ( as things 
are now circumſtanced) though conducted by the 
wiſeſt and moſt honeſt Stateſman in Europe. 
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